Publication

Financial Express Date 10-04-2019

Medium

Print

Edition | All Edition

IFC grants $3-million
loan to SLCM

THE INTERNATIONAL Finance
Corporation (IFC),a member of the
World Bank Group, has provided a $3-
millionloantoagri-logistics firm
SLCM to expand its business in
Myanmar. The fund would be used to
expand its warehousing and allied
services in Myanmar, thereby
improvingthe livelihoods of the rural
populationthatrely onagriculture.
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SLCM’s Myanmar arm
gets $3 million from IFC

OUR BUREAU
NewDelhi,Aprit
The Myanmar subsidiary of
Delhi-based  agri-logistics
firm Sohan Lal Commodity
Management (SLCM) has re-
ceived a loan of $3 million
from the International Fin-
ance Corporation (IFC) to ex-
pand warehousing services in
the Southeast Asian country,a
press, statement  said on
Tuesday. '

“In Myanmar, despite poor
storage  conditions, farmers
are often forced to store har-
vested products to sell at a
later time, leading to substan-
tial losses—currently estim-
ated at around 20 per cent.
IFC’s investment will help the
company bring sophisticated
warehousing and allied ser-
vices to Myanmar,” the state-
ment issued by IFC said. The
investment would make it
possible for farmers to store
higher volumes and reduce
losses caused by infestation,
excess humidity etc.

“We have replicated our
best practices and expertise
in agriculture warehousing
domain in Myanmar. In the
past five years, we have been
able to reduce post-harvest
losses to 0.5 per cent in the
country, thus helping every
player in the farm-to-market
chain. We intend to utilise the
capital to further scale up our
operations,” said Sandeep
Sabharwal, Group CEO, SLCM.

“Myanmar’s  agricultural
sector is a key pillar of the
economy and provides em-
ployment to about 53 per
cent of the labour force. Fur-
ther, developing this sector is
key to helping people move
out of poverty.

A World Bank research has
shown that progress in the
agricultural sector was dir-
ectly responsible for at least
46 per cent of the reduction
in poverty between 2005 and
2015,” said Vikram Kumar;, IFC
Manager for Myanmar and
Thailand.
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SLCM gets
$3 mn loan
from IFC

RITWIK MUKHERJEE
KOLKATA, APRIL 9
SLCM Limited, the Yangon-
?h subsmhary of the
i-based agri-logistics
%roup Sohan Lal Commod- ¢
Managemeﬁt wlll, now
get a’ $3 million 1oan from
IFC i0 expand its warehous-
ing services and allied serv-
ices in Myanmar, and there-
by improving the liveliho-
ods of the rural population,
top.company officials said.
The SLCM Group, which
entered the Myanmar mar-
ket.in 2014, has, so far, man-
aced 3.24 million square fe-
et of commodity storage sp-
ace in 127 industrial zones
and has handled 521 com-
modities with a total vol-
ume of 10.14 million tonne.
“In the past five years, we
have been able to reduce po-
st- harvect losses to 0.5 per
cent in the country, thus he-
1p1ng every player in the fa-
rm-to-market chain. We int-
end to utilize the capital to
scale up our operations and
expand our presence here,"
said Sandeep Sabharwal,
Group CEO, SLCM.
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[FC grants
$3 million loan
to SLCM

NEW DELHI

The International Finance
Corporation (IFC), a
member of the World
Bank Group, has provided
a $3-million loan to agri-
logistics firm SLCM to ex-
pand its business in Myan-
mat, The fund would be
used to expand its ware-
housing and allied serv-
ices in Myanmar, thereby
improving the livelihoods
of the rural population
that rely on agriculture.

“We have replicated our
best practices and expert-
ise in agriculture ware-
housing domain in Myan-
mar, In the past five years,
we have been able to re-
duce post-harvest losses
to 0.5 per cent in the coun-
try, thus helping every
player in the farm-to-mar-
ket chain, We intend to
utilise the capital to fur-
ther scale up our opera-
tions and expand our pres-
ence here,” said Sandeep
Sabharwal, Group CEQ,
SLCM. The SLCM Group
so far managed 3.24 mil-
lion square feet of com-
modity storage space in
127 industrial zones. r
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$3 million loan to SLCM Limited

o g DIBRUGARH
s AND RAIPUR
KOLKATA: IFC is providing a $3 million loan NOW ON
to SLCM Limited, the Yangon-based INDIAﬁS BEST
of Sohan Lal Commodity
Management, a Delhi-based agri logist AIRLINE
group. The aim is to help the company
expand its warehousing services and allied
services, in Myanmar, thereby improving the
livelinoods of the rural population that rely on

agriculture
In Myanmar, despite poor storage conditions,

¢ farmers are often forced to store harvested
products to sell at a later time, leading to
substantial losses—currently estimated at
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New Delhi, Apr 9 () The
International Finance
Corporation (IFC), a8 member of

the World Bank Group, has
provided a USD 3-million loan to
agri-logistics firm SLCM to
expand its business in Myanmar.
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SLCM’s Myanmar arm gets $3-million
from I[FC

Our Bureau | New Delhi | Updated on April 09,2019 | Published on April 09, 2019

Linked [T
TOPICS The Myanmar subsidiary of Delhi-based agri-logistics
firm Sohan Lal Commodity Management (SLCM) has %j P PongR) 3
received a loan of $3 million from the International T o

ARE KON OG- CANKOF

D D | rinance Corporation (IEC) to expand warehousing AB SAATH HAI TEEN, BEHTAR SE BEHTAREER,

services in the Southeast Asian country, a press
= : 2P
statement said on Tuesday.

storage and warehouse

“In Myanmar, despite poor storage conditions, farmers
are often forced to store harvested products to sell at a
later time, leading to substantial losses—currently
estimated at around 20 per cent. IFC’s investment will TRENDING
help the company bring sophisticated warehousing and
allied services to Myanmar,” the statement issued by IFC
said. The investment would make it possible for farmers

China canola spat spurs
‘fear factor’ dropin
Canadian nea nrices
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IFC grants USD 3 million loan to SLCM for expanding
agri-logistics biz in Myanmar
oooms

New Delhi, Apr @ The International Finance Corporation ([FC), a member of the World
Bank Group, has provided a USD 3-million loan to agri-logistics firm SLCM to expand its

business in Myanmar #ElectionsOutlook

The fund would be used to expand its warehousing and allied services in Myanmar, 7 /
i improving the livelihoods of the rural population that rely on agriculture :/'/5 Lﬁ"
Wigttl

"We have replicated our best practices and expertise in agriculture warehousing domain in
Myanmar In the past five y: een able to reduce post-harvest losses to 0.5 per

cent in the country, thus helping v player in the farm-to-market chain. We intend to / r
the capital to further scale up our operations and expand our presence here." said - ’
Sandeep Sabharwal, Group CEQ, SLCM. - ¥ 4
g

My 4. It has, so far, managed 3.24
storage space in ndustrial zones and has handled
321 commodities with a total volume of 10.14 millien tonne.

"Myanmar's agricultural secter is a key pillar of the economy and provides employment to
about 33 per cent of the labour force. Further, developing this sector is key to helping
people move out of poverty." said Vikram Kumar IFC Manager for Myanmar and
Thailand.
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IFC Provides a $3 Million Loan to SLCM
Limited to Boost Farmers’ Livelihoods,
Reduce Post-harvest Losses in Myanmar

0 -OnEEa
‘Yangon, Myanmar — WEBWIRE — Tuesday, April 9, 2019

IFC, a member of the World Bank Group, is providing a $3
million loan to SLCM Limited, the Yangon-based subsidiary of
Sohan Lal Commeadity Management, a Delhi-based agri-
logistics group. The aim is to help the company expand its
warehousing services and allied services, in Myanmar,
thereby improving the livelihoods of the rural population that R
i \ Finance Corporation
rely on agriculture @ IFC P

WORLD BANK GROUP

In Myanmar, despite poor storage conditions, farmers are
often forced to store harvested products to sell at a later time,
leading to substantial losses—currently estimated at around
20 percent. IFC's investment will help the company bring
sophisticated warehousing and allied services to Myanmar. It
will further help farmers to be able to store higher volumes
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IFC providing $ 3 million loan to SLCM

Kolkata, Apr 9 (UNI) IFC, a member of the World Bank Group, is providing a dollar three

million loan to SLCM Limited, the Yangon-based subsidiary of Sohan Lal Commodity

Management, a Delhi-based agri-logistics group.

The aim is to help the company expand its warehousing and allied services,in Myanmar, thereby = =

improving the livelihoods of the rural population that rely on agriculture, an official statement g";l;Hﬂ&i?g;;{‘gﬁgé;;%ﬁﬂegggm 5P
released here today said. u Gupta and senior district officials inspect
In Myanmar, despite poor storage conditions, farmers are often forced to store harvested area around Hindalco Industries’ red mud pond
products to sell at a later time, leading to substantial losses—currently estimated at around 20
percent. IFC’s investment will help the company bring sophisticated ware housingand allied
services to Myanmar. It will further help farmers to be able to store higher volumes and reduce UNIVARTA (News Agency)
post-harvest losses caused by infestation, excess humidity and inadequate storage. Indian News Agency

Other Links
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[E] IFC grants USD 3 million loan to SLCM for
[ £ | expandlng agri-logistics biz in Myanmar

L [
*er t Updatedt: Aprl 9.2019 1803 1T Iscover a space
make a life,
m New Delhi, Apr g (PTI) The International Finance Corporation ot just a living:
(IFC), a member of the World Bank Group, has provided a USD %‘ﬂm‘ ¥
3-million loan to agri-logisties firm SLCM to expand its
business in Myanmar. The fund would be used to expand its
warehousing and allied services in Myanmar, thereby
improving the livelihoods of the rural population that rely on
agriculture. "We have replicated our best practices and
expertise in agriculture warehousing domain in Myanmar. In
the past five years, we have been able to reduce post-harvest
losses to 0.5 per eent in the country, thus helping every player
in the farm-to-market chain. We intend to utilise the capital to
further scale up our operations and expand our presence here,"
said Sandeep Sabharwal, Group CEO, SLCM. The SLCM Group
entered the Myanmar market in 2014. It has, so far, managed
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International Finar Corporation (IFC), 2 member of the World Bank Group, has recer approved a loan of USS$3
million to SLCM Limited. Yangon-based subsidiary of Sohan Lal Commodity Management (SLCM), a Delhi-based ‘weets
agri logistics group. The aim s to help the company expand its warshousing services and allied services, in

Myanmar, thereby, improving the livelihoods of the rural population that rely on agricukture. Rursl Marketing

In Myanmar, despite poor storage conditions, farmers are often forced to store harvested products to sell at a later
time, leading to substantial losses—currently estimated at around 20 per cent. IFC’s investment will help the
company bring sophisticated warehousing and allied services to Myanmar. &t will further help farmers to be able to
store higher volumes and reduce post-harvest losses caused by infestation, excess humidity and inadequate
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The International Finance Corporation (IFC), a member of the World Bank Group,
has provided a $3-million loan to agri-logistics firm SLCM Limited, the Yangon-
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IFC extends $3 million loan to SLCM Limited

KOLKATA: IFC is providitTng a $3 million loan to SLCM Limited, the Yangon-based subsidiary of Our office will be closed from 10th to 17th
Sohan Lal Commaodity Management, a Delni-based agrilogistics group. The aim is to help the April 2019 for Thingyan (Water Festival and
company expand its warehousing services and allied services, in Myanmar, thereby improving the Burmese New Year)
livelihoods of the rural population that rely on agriculture:

In Myanmar, despite poor sterage conditions, farmers are often forced to store harvested products

to sell at a later time, leading to substantial losses—currently estimated at around 20 percent COMPANY

IFC’s investment will help the company bring sophisticated warehousing and allied services to

Myanmar It will further help farmers 10 be able to store higher valumes and reduce post-harvest REGISTERED

losses caused by infestation, excess humidity and inadequate storage IN 3 DAYS

We have replicated our best practices and expertise in agriculture warehousing domain in

Myanmar. In the past five years, we have been able to reduce post-harvest losses to 0.5 percent

in the country, thus helping every player in the farm-to-market chain. We intend to utilize the

canital to further scale up our anerations and exnand our presence here * said Sandee)
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IFC, a member of the World Bank Group, is providing a $3 million loan to SLCM Limited, the Yangon-based subsidiary of
S8ohan Lal Commodity Management, a Delhi-based agri logistics group. The aim is to help the company expand its
warehousing services and allied services, in Myanmar, thereby improving the livelihoods of the rural population that rely on

agriculture. FUNDING AGENCY TENDERS

In Myanmar, despite poor storage conditions, farmers are often forced to store harvested products to sell at a later time,
eading to substantial lossescurrently estimated at around 20 percent. IFCs investment will help the company bring
sophisticated warehousing and allied services to Myanmar. It will further help farmers fo be able io store higher volumes and
reduce post-harvest losses caused by infestation, excess humidity and inadequate storage.

We have replicated our best practices and expertise in agriculture warehousing domain in Myanmar. In the past five years, we

have been able to reduce post-harvest losses to 0.6 percent in the country, thus helping every player in the farm-to-market

chain. We intend to ufilize the capital to further scale up our operations and expand our presence here, said Sandee

Sabharwal, Group GEO, SLGM N N
Click Here to View Indian Private

The SLCM Group entered the Myanmar market in 2014. It has, so far, managed 3.24 million square feet of commodity storage TR @R TS

space in 127 industrial zenes and has handled 521 commeodities with a total ume of 10.14 million tons.

IFG will provide the loan to SLGM through its own account and in its capacity as an implementing enfity of the private sector

window of the Global Agriculture and Food Security Program (GAFSP). Subsequently, it will help attract more banks and
collateral managers to engage in the business of commodity-backed financing, which is new to Myanmar.

euravsia rail*

Myanmars agricultural sector is a key pillar of the economy and provides employment to about 53 percent of the labor force.
Further, developing this sector is key to helping people move out of poverty. A World Bank research has shown that progress
n the agricultural sector was directly responsible for at least 46 percent of the reduction in poverty between 2005 and 2015,
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